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30" May, 2022

To,

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai 400051

Symbol: PULZ
Dear Sir(s),
Sub: Outcome of the 2""/2022-23 Board Meeting pursuant to Regulation 30 of SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015: Audited Standalone and Consolidated Financial
Results for the financial year ended 31° March, 2022.

This is to inform you that the 2" meeting of the Board of Directors of Pulz Electronics Limited for the
financial year 2022-23 was held on 30" May, 2022, at the Corporate Office of the Company. The Board
of Directors at their meeting approved the audited standalone and consolidated financial results for the
financial year ended 31* March, 2022. A copy of the said results along with the Auditor’s Report is
enclosed herewith. Further, a declaration regarding unmodified Opinion with respect to the Annual
Audited Financial Results for the financial year ended 31* March, 2022 is also enclosed herewith as
required under Schedule IV of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The meeting commenced at 11:00 am and concluded at 8:50 pm
You are requested to kindly take a note of the same.

Yours faithfully,
For Pulz Electronics Limited

Digitally signed by

RAMAKRISHNAN RAMAKRISHNAN MANDEN

ATTIL

MANDEN KATTIL gate; 2022.05.30 20:38:34

+05'30"
Ramakrishnan Manden Kattil
Chairman & Director



KUMBHAT & CO 606, 6" Floor, Corporate Avenue,
Chartered Accountants Sonawala X Road,
Goregaon (E), Mumbai-400063.

gaurang@kumbhatco.in

Ph.N0.022-40146878
Offices at CHENNAI- COIMBATORE - MUMBAI —-BANGALORE

Independent Auditors’ Report on Standalone Audited Half Yearly
Financial Results and year to date Results of the Pulz Electronics
Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To,
The Board of Directors,
PULZ ELECTRONICS LIMITED

Opinion

We have audited the accompanying standalone half yearly Financial Results of
PULZ ELECTRONICS LIMITED (“the Company”) for the half year ended on
March 31, 2022 and the year to date results for the period from April 01, 2021 to
March 31, 2022, prepared and being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the
explanations given to us, these standalone financial results as well as year to
date results:

i is presented in accordance with the requirements of Listing Regulations in
this regard; and

ii. gives a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable Accounting Standards
and other Accounting principles generally accepted in India of the net
profit and other financial information of the Company for the half year
ended on March 31, 2022 and year as well as year to date results for the
period from April 01, 2021 to March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”)
specified under Section 143(10) of the Companies Act, 2013 (“the Act”). Our
responsibilities under those Standards are further described in paragraph (a) of
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Auditor’s Responsibilities section below. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI"”) together with the ethical requirements that are
relevant to our audit of the Financial Results under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

Management’s Responsibilities for the Standalone Financial Results

These half yearly financial results as well as year to date financial results have
been prepared on the basis of the audited financial statements. The Company’s
Board of Directors are responsible for the preparation of these financial results
that give a true and fair view of the net profit and other financial information in
accordance with the recognition and measurement principles laid down in the
Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Results that give a
true and fair view and is free from material misstatement, whether due to fraud
or error.

In preparing the standalone financial results, the Board of Directors are
responsible for assessing the Company’s ability, to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor’'s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are



considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company’s
internal control.

e FEvaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33
of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a
going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone
Financial Results, including the disclosures, and whether the Financial Results
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.



We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the half year ended March 31, 2022 being
the balancing figure between the audited figures in respect of the full financial
year ended March 31, 2022 and the published unaudited year-to-date figures up
to Six months ended on September 30, 2021 which were subjected to a limited
review by us, as required under the Listing Regulations.

For KUMBHAT & CO.
Chartered Accountants
Firm Regn. No. 001609S

Gaurang Digitally signed by Gaurang

Champaklal Unadkat
Champaklal Date: 2022.05.30 18:37:25

Place: Mumbai Gaurang C. Unadkat
Dated: May 30, 2022 Partner
Mem.No. 131708

UDIN: 22131708AJXSFQ3860



KUMBHAT & CO 606, 6™ floor, Corporate Avenue,
Chartered Accountants Sonawala Road,
Goregaon (E), Mumbai-400063.

Mumbai@kumbhatco.in

Ph.N0.022-40146878
Offices at CHENNAI- COIMBATORE - MUMBAI —-BANGALORE

Independent Auditors’ Report on Consolidated Audited Half Yearly Financial Results
and year to date Results of the Pulz Electronics Limited pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To,
The Board of Directors,
PULZ ELECTRONICS LIMITED

Opinion

We have audited the accompanying consolidated half yearly Financial Results of PULZ
ELECTRONICS LIMITED (“the Company”) and it's One Subsidiary Company for the half
year ended on March 31, 2022 and the year to date results for the period from April 01, 2021
to March 31, 2022, prepared and being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the audit report of the other auditor on separate
financial statement of the subsidiary Company referred to in Other Matters section below,
these consolidated financial results as well as year to date results:

i is presented in accordance with the requirements of Listing Regulations in this regard;
and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Accounting Standards and other Accounting
principles generally accepted in India of the net profit and other financial information
of the Company for the half year ended on March 31, 2022 and year as well as year to
date results for the period from April 01, 2021 to March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (*SAs"”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in paragraph (a) of the Auditor's Responsibilities section
below. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical
requirements that are relevant to our audit of the Financial Results under the provisions of
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KUMBHAT & CO
Chartered Accountants

the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Consolidated Financial Results

These half yearly financial results as well as year to date financial results have been prepared
on the basis of the audited financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the
net profit and other financial information in accordance with the recognition and
measurement principles laid down in the Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

Auditor’'s Responsibilities

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Consolidated
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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Chartered Accountants

e Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

We did not audit the financial statement of the Subsidiary Company included in the
consolidated financial result whose financial statement reflect total assets of Rs. 5,41,14,067
as at March 31, 2022 and total revenues of Rs. 7,16,88,750 for the year ended March 31,
2022, total net profit after tax of Rs. 33,57,117 for the year ended March 31, 2022 as
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Chartered Accountants

considered in the Statement. This financial result has been audited by another auditor whose
report has been furnished to us by the management and our opinion and conclusion on the
statement is solely based on the report of the other auditor and the procedures performed by
us as stated under Auditors’ responsibilities as above.

Our opinion on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done and the report of the above auditor. The Statement includes
the results for the half year ended March 31, 2022 being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2022 and the published
unaudited year-to-date figures up to Six months ended on September 30, 2021 which were
subjected to a limited review by us, as required under the Listing Regulations.

For KUMBHAT & CO.
Chartered Accountants
Firm Regn. No. 001609S

Digitally signed by Gaurang
Gaurang Champaklal champakial Unadkat
Unadkat Date: 2022.05.30 18:36:44
+05'30"

Place: Mumbai Gaurang C. Unadkat
Dated: May 30, 2022 Partner
Mem.No. 131708

UDIN: 22131708AJXSPQ6416
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Pulz Electronics Limited
Registered Office: 46,Satish Mukherjee Road,Kolkata 700 026, West Bengal,India.
CIN :U32109WB2005PLC104357
Standalone Financial Results for the period ended March 31,2022

Half year ended on Year ended on
Sr.No Particulars March 31,2022| September 30,2021 March 31,2021 March 31,2022 March 31,2021
Audited Unaudited Audited Audited Audited
1 Revenue from Operations 8,52,84,586 4,19,53,386 4,28,15,595 12,72,37,972 5,73,06,345
2 Other Income 7,91,258 33,25,431 74,72,476 41,16,689 86,63,687
3 Total Revenue (1+2) 8,60,75,844 4,52,78,817 5,02,88,071 13,13,54,661 6,59,70,032
4 Expenses:
Cost of material consumed 4,32,35,397 1,46,14,178 1,74,70,830 5,78,49,575 2,57,68,470
Changes in inventories -13,01,144 44,73,410 24,51,367 31,72,266 -3,36,276
Manufacturing expenses 61,55,953 27,19,351 41,99,827 88,75,304 79,51,750
Employee Benefit Expenses 1,11,49,658 88,96,974 61,40,853 2,00,46,632 1,24,00,118
Finance costs 1,76,575 1,78,542 2,20,325 3,55,117 2,70,018
Depreciation and amortization expenses 27,06,122 23,95,003 27,77,235 51,01,125 55,44,046
Other expenses 1,45,16,894 91,90,037 1,02,68,678 2,37,06,931 1,78,99,514
Total expenses 7,66,39,455 4,24,67,495 4,35,29,115 11,91,06,950 6,94,97,640
5 Profit before extraordinary Items and tax 94,36,389 28,11,322 67,58,956 1,22,47,711 -35,27,608
6 Extraordinary items 40,000 0 0 40,000 0
7 Profit before tax 93,96,389 28,11,322 67,58,956 1,22,07,711 -35,27,608
8 Tax expense:
Current tax 26,25,000 26,25,000
Deferred tax 97,534 -91,100 -6,35,837 1,88,634 -2,40,099
For earlier years -
Total tax expenses 25,27,466 -91,100 -6,35,837 24,36,366 -2,40,099
9 Profit for the period (5-6) 68,68,923 29,02,422 73,94,793 97,71,345 -32,87,509
10 Earnings per share
Basic and Diluted 1.26 0.53 1.36 1.79 -0.60
Notes:

1.The above results were reviewed and recommended by the Audit Committee, at its meeting held on May 30,2022, for approval by the Board and these results were approved

and taken on record at the meeting of the Board of Directors of the Company held on that date. The Statutory Auditors have expressed an unqualified opinion.

2.Tax Expenses for the year ended March 31,2022 reflect the changes made vide Taxation Laws (Amendment) Ordinance ,2019 and accordingly the Company has recognised
Provision for Income Tax for the year ended March 31,2022 basis the rate prescribed in the above Ordinance.The Company has also re-measured its deferred tax liabilities and the
impact of re -measurement has been recognized in the financial results for the year ended March 31,2022.

3.The Company is listed on the SME platform of the National Stock Exchange of India Limited and the provisions of the IND AS as per rule 4 of the Companies (Indian Accounting
Standards) Rules, 2015, Reconciliation of Profit and Loss and Reconciliation of Equity does not apply to the company and hence not reported.

4.Segment Reporting : The company is in the business of developing and manufacturing high quality Audio Systems and the company’s business falls within a single business
segment of Audio Systems. Therefore disclosures under Accounting Standard 17- Primary Segment Reporting is not applicable.Secondary segmental reporting on the basis of the
geographical location of the customers is as below :

Particulars (Amount in Rupees)
Half year ended on Year ended on

Sr.No Particulars March 31,2022| September 30,2021 March 31,2021 March 31,2022 March 31,2021
Audited Unaudited Audited Audited Audited
Segment Sales|India 7,95,46,200 3,11,43,274 4,04,40,961 11,06,89,474 5,49,31,711
South Asian Countries 57,38,386 1,08,10,112 23,74,634 1,65,48,498 23,74,634
Rest of the World - - - - -
Total 8,52,84,586 4,19,53,386 4,28,15,595 12,72,37,972 5,73,06,345)

6.The information presented above is extracted from the Audited Standalone Financial Statements for the financial year ended 31st March, 2022, and are prepared in accordance
with the Accounting Standards as issued by the Institute of Chartered Accountants of India and as specified in Section 133 of the Companies Act, 2013 and the relevant rules
thereof.

7.The figures for the half year ended on 31st March, 2022 are the balancing figures between the audited figures in respect of the full financial year 2021-22 and the half year ended
unaudited figures upto 30th September, 2021

8. The above financial results are available on the website of the company i.e. www.pulz.biz and on the website of emerge platform of National Stock Exchange i.e.
www.nseindia.com

9.Figures for previous half year/ year have been regrouped wherever necessary.

For and on behalf of The Board of Directors
RAMAKRISHNAN  Digitally signed by RAMAKRISHNAN
MANDEN KATTIL
MANDEN KATTIL  Date:2022.05.30 200018 +05'30'
Ramakrishnan Manden Kattil
Mumbai Chairman & Director
May 30,2022 DIN : 00194891




Pulz Electronics Limited.

CIN :U32109WB2005PLC104357

Standalone Statement of Assets and Liabilities as at March 31,2022

Registered Office: 46,Satish Mukherjee Road,Kolkata 700 026, West Bengal,India.

Particulars March 31,2022| As at March 31,2021
Audited Audited
A. Equity and Liabilities
1 Shareholders' funds
(a) Share Capital 5,45,20,000 5,45,20,000
(b) Reserves and Surplus 8,37,56,093 7,39,84,747
13,82,76,093 12,85,04,747
2 Non-current liabilities
(a) Long term borrowings - -
(b) Deferred tax liabilities(net) 8,42,459 10,31,093
(c) Other long term liabilities 45,14,283 44,25,604
53,56,742 54,56,697
3 Current liabilities
(a) Short term borrowings -
(b) Trade payables 4,22,42,363 3,51,17,947
(c) Other curent liabilities 1,26,82,130 1,50,16,305
(d) Short term provisions 18,40,788 1,08,456
5,67,65,281 5,02,42,708
Total - Equity and Liabilities 20,03,98,116 18,42,04,152
B. Assets
1 Non Current Assets
(a) Fixed Assets
(i) Tangible Assets 2,05,37,305 2,38,12,795
(ii) Intangible Assets 65,06,104 17,96,897
(iii) Capital work in progress 30,07,170 59,06,359
3,00,50,579 3,15,16,051
(b) Non current investments 99,980 99,980
(c) other non current assets 4,42,282 21,96,331
3,05,92,841 3,38,12,362
2 Current Assets
(a) Inventories 7,92,05,264 8,52,18,774
(b) Trade receivables 2,92,45,633 2,57,53,477
(c) Cash and cash equivalents 2,73,37,539 1,41,53,841
(d) Short term loans and advances 3,40,16,839 2,52,65,698
16,98,05,275 15,03,91,790
Total - Assets 20,03,98,116 18,42,04,152

Mumbai
May 30,2022

For and on behalf of Board of Directors

RAMAKRISHNAN ' oitaty signes by rasmasusian
PANDENKATTL
MANDEN KATTIL oste: 20220530 200054 s0530

Ramakrishnan Manden Kattil

Chairman & Director
DIN : 00194891




PULZ ELECTRONICS LIMITED

Cash flow statement for the half year ended 31st March 2022.

Cash flow from operating activities

Profit/(loss) before tax

Non-cash adjustments to reconcile profit before tax to net cash flows

Depreciation
Finance Cost
Operating profit/(loss) before working capital changes
Movements in working capital:
Increase/(decrease) in other Long Term liabilities
Increase/(decrease) in short term borrowings
Increase/(decrease) in trade payables
Increase/(decrease) in other current liabilities
Increase/(decrease) in short term provision
Decrease/(increase) in Non-current Investment
Decrease/(increase) in Other Non-current Assets
Decrease/(increase) in Inventories
Decrease/(increase) in trade receivables
Decrease/(increase) in short-term loans and advances
Cash generated from Operations
Direct taxes paid
Net Cash from Operating Activities (A)

Cash flows from investing activities
Sale/(Purchase) of Fixed Assets
Net cash flow from/(used in) investing activities (B)

Cash flow from financing activities
Acceptance / (Repayment) of Loan
Finance Cost
Issue of Equity Shares
Issue of Bonus Equity Shares (from Share premium)
Dividend FY 18-19
Dividend Distribution Tax
Net cash flow from/(used in) financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

For PULZ ELECTRONICS LIMITED
RAMAKRISH Digitally signed by

NAN RAMAKRISHNAN

MANDEN KATTIL
MANDEN Date: 2022.05.30
KATTIL 20:01:36 +05'30'

Ramakrishnan M.K.
Chairman & Director
DIN :00194891

May 30, 2022

31st March, 2022 31st March, 2021

Amtin Rs. Amtin Rs.
12,207,712 (3,527,609)
5,101,125 5,544,046
355,117 13,052
17,663,954 2,029,488
88,679 568,400
- (444,334)
7,124,417 (3,694,363)
(2,334,175) (12,690,052)
1,732,332 (7,180,279)
1,754,049 5,714,883
6,013,510 1,525,275
(3,492,156) (3,303,961)
(8,751,142) (5,313,112)
19,799,468 (22,788,054)
(2,625,000) -
17,174,468 (22,788,054)
(3,635,653) 2,447,164
(3,635,653) 2,447,164
(355,117) (13,052)
(355,117) (13,052)
13,183,698 (20,353,941)
14,153,841 34,507,782
27,337,538 14,153,841




Pulz Electronics Limited.
Registered Office: 46,Satish Mukherjee Road,Kolkata 700 026, West Bengal,India.
CIN :U32109WB2005PLC104357
Consolidated Financial Results for the period ended on March 31,2022

Half year ended on Year ended on
Sr.No Particulars March 31,2022 September 30,2021 March 31,2021 March 31,2022 March 31,2021
Audited Unaudited Audited Audited Audited
1 Revenue from Operations 12,69,62,331 7,01,04,982 7,19,69,631 19,70,67,313 8,95,14,334
2 Other Income 20,59,423 39,16,675 79,32,022 59,76,098 91,94,968
3 Total Revenue (1+2) 12,90,21,754 7,40,21,657 7,99,01,653 20,30,43,411 9,87,09,302
4 Expenses:
Cost of material consumed 7,78,49,671 3,83,47,667 4,15,03,027 11,61,97,338 5,15,66,682
Changes in inventories -48,10,774 38,18,012 22,49,379 -9,92,762 1,91,759
Manufacturing expenses 61,51,853 27,23,451 42,02,627 88,75,304 79,54,550
Employee Benefit Expenses 1,24,63,431 97,46,494 65,58,166 2,22,09,925 1,29,94,803
Finance costs 2,14,830 1,98,996 2,62,442 4,13,826 3,21,697
Depreciation and amortization expenses 27,06,122 23,95,003 27,77,235 51,01,125 55,44,046
Other expenses 2,04,65,215 1,38,60,002 1,55,71,586 3,43,25,217 2,36,43,019
Total expenses 11,50,40,348 7,10,89,625 7,31,24,462 18,61,29,973 10,22,16,556
5 Profit before extraordinary Items and tax 1,39,81,406 29,32,032 67,77,191 1,69,13,438 -35,07,254
6 Extraordinary items 83,532 83,532
7 Profit before tax (3-4) 1,38,97,874 29,32,032 67,77,191 1,68,29,906 -35,07,254
8 Tax expense:
Current tax 38,75,000 38,75,000
Deferred tax 90,154 -83,407 -6,57,475 1,73,561 -2,50,994
For earlier years 8,304 8,304
Total tax expenses 37,84,846 -83,407 -6,49,171 37,01,439 -2,42,690
7 Profit for the period (5-6) 1,01,13,028 30,15,439 74,42,970 1,31,28,467 -32,47,956
8 Earnings per share
Basic and Diluted 1.85 0.55 1.37 2.41 -0.60
Notes:

1.The above results were reviewed and recommended by the Audit Committee, at its meeting held on May 30,2022, for approval by the Board and these results were
approved and taken on record at the meeting of the Board of Directors of the Company held on that date. The Statutory Auditors have expressed an unqualified opinion.

2.The above consolidated financial; results include the result of one subsidiary company ,R&S Electronics Systems India Private Limited.

3.The Company is listed on the SME platform of the National Stock Exchange of India Limited and the provisions of the IND AS as per rule 4 of the Companies (Indian

Accounting Standards) Rules, 2015, Reconciliation of Profit and Loss and Reconciliation of Equity does not apply to the company and hence not reported.

4.Segment Reporting : The company is in the business of developing and manufacturing high quality Audio Systems and the company’s business falls within a single business
segment of Audio Systems. Therefore disclosures under Accounting Standard 17- Primary Segment Reporting is not applicable.Secondary segmental reporting on the basis of
the geographical location of the customers is as below :

Particulars (Amount in Rupees)
Half year ended on Year ended on
Sr.No Particulars March 31,2022| September 30,2021 March 31,2021 March 31,2022 March 31,2021
Audited Unaudited Audited Audited Audited
Segment India 12,08,17,369 5,83,26,235 6,86,12,713 17,91,43,604 8,61,57,416
South Asian Countries 61,44,962 1,14,95,247 33,56,918 1,76,40,209 33,56,918
Rest of the World 2,83,500 - 2,83,500 -
Total 12,69,62,331 7,01,04,982 7,19,69,631 19,70,67,313 8,95,14,334

5.The information presented above is extracted from the Audited Standalone Financial Statements for the financial year ended 31st March, 2022, and are prepared in
accordance with the Accounting Standards as issued by the Institute of Chartered Accountants of India and as specified in Section 133 of the Companies Act, 2013 and the
relevant rules thereof.

7.The figures for the half year ended on 31st March, 2022 are the balancing figures between the audited figures in respect of the full financial year 2021-22 and the half year
ended unaudited figures upto 30th September, 2021

8. The above financial results are available on the website of the company i.e. www.pulz.biz and on the website of emerge platform of National Stock Exchange i.e.
www.nseindia.com

9.Figures for previous half year/ year have been regrouped wherever necessary.

For and on behalf of The Board of Directors

RAMAKRISHNAN Dty e by

MAKRISHNAN MANDEN KATTIL

MANDEN KATTIL oste 202205 30200221 s0530
Ramakrishnan Manden Kattil
Mumbai Chairman & Director
May 30,2022 DIN : 00194891




Pulz Electronics Limited.
Registered Office: 46,Satish Mukherjee Road,Kolkata 700 026, West Bengal,India.
CIN :U32109WB2005PLC104357
Website : www.pulz.biz
Email: mumbai@pulz.co.in
Consolidated Statement of Assets and Liabilities as at March 31,2022

Particulars As at March 31,2022 As at March 31,2021
Audited Audited
A. Equity and Liabilities
1 Shareholders' funds
(a) Share Capital 5,45,20,000 5,45,20,000
(b) Reserves and Surplus 8,79,75,758 7,48,47,290
14,24,95,758 12,93,67,290
2 Non-current liabilities
(a) Long term borrowings
(b) Deferred tax liabilities(net) 8,25,278 9,98,841
(c) Other long term liabilities 46,37,704 45,18,902
54,62,982 55,17,743
3 Current liabilities
(a) Short term borrowings
(b) Trade payables 4,47,50,206 3,80,80,992
(c) Other curent liabilities 2,68,30,375 2,08,69,116
(d) Short term provisions 31,33,711 1,08,456
7,47,14,292 5,90,58,564
Total - Equity and Liabilities 22,26,73,032 19,39,43,597
B. Assets
1 Non Current Assets
(a) Fixed Assets
(i) Tangible Assets 2,05,37,305 2,38,12,795
(ii) Intangible Assets 65,06,104 17,96,897
(iii) Capital work in progress 30,07,170 59,06,359
3,00,50,579 3,15,16,051
(b) Non current investment
(c) other non current assets 13,16,060 21,97,093
3,13,66,639 3,37,13,144
2 Current Assets
(a) Inventories 9,04,52,500 9,23,00,982
(b) Trade receivables 2,80,99,561 1,85,59,274
(c) Cash and cash equivalents 3,81,97,352 2,36,34,060
(d) Short term loans and advances 3,45,56,980 2,57,36,137
19,13,06,393 16,02,30,453
Total - Assets 22,26,73,032 19,39,43,597

Mumbai
May 30,2022

For and on behalf of Board of Directors

RAMAKRISHNAN Digitally signed by RAMAKRISHNAN
MANDEN KATTIL
MANDEN KATTIL Date: 2022.05.30 20:02:59 +05'30

Ramakrishnan Manden Kattil

Chairman & Director
DIN : 00194891




PULZ ELECTRONICS LIMITED

Consolidated cash flow statement for the half year ended 31st March 2022.
31st March, 2022

31st March, 2021

Amtin Rs. Amt in Rs.
Cash flow from operating activities
Profit/(loss) before tax 16,829,907 (3,507,253)
Non-cash adjustments to reconcile profit before tax to net cash flows
Depreciation 5,101,125 5,544,046
Finance Cost 413,826 13,052
Operating profit/(loss) before working capital changes 22,344,858 2,049,845
Movements in working capital:
Increase/(decrease) in other Long Term liabilities 118,802 661,698
Increase/(decrease) in short term borrowings - (444,334)
Increase/(decrease) in trade payables 6,669,214 (2,688,026)
Increase/(decrease) in other current liabilities 5,961,260 (9,936,749)
Increase/(decrease) in short term provision 3,025,255 (7,267,557)
Decrease/(increase) in Non-current Investment - -
Decrease/(increase) in Other Non-current Assets 881,033 5,445,067
Decrease/(increase) in Inventories 1,848,481 2,053,309
Decrease/(increase) in trade receivables (9,540,287) 880,391
Decrease/(increase) in short-term loans and advances (8,820,842) (4,793,570)
Cash generated from Operations 22,487,773 (14,039,925)
Direct taxes paid (3,875,000) -
Net Cash from Operating Activities (A) 18,612,773 (14,039,925)
Cash flows from investing activities
Sale/(Purchase) of Fixed Assets (3,635,653) 2,447,164
Net cash flow from/(used in) investing activities (B) (3,635,653) 2,447,164
Cash flow from financing activities
Acceptance / (Repayment) of Loan - -
Finance Cost (413,826) (13,052)
Issue of Equity Shares - -
Issue of Bonus Equity Shares (from Share premium) - -
Dividend FY 18-19 - -
Dividend Distribution Tax
Excess / Short Provision (IT) For Earlier Years - 8,304
Net cash flow from/(used in) financing activities (C) (413,826) (4,748)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 14,563,292 (11,597,508)
Cash and cash equivalents at the beginning of the year 23,634,059 35,231,567
Cash and cash equivalents at the end of the year 38,197,352 23,634,059

For PULZ ELECTRONICS LIMITED

RAMAKR'SHNA Digitally signed by

RAMAKRISHNAN MANDEN

N MANDEN KATTIL
Date: 2022.05.30 20:03:34

KATTIL 0530

Ramakrishnan M.K.
Chairman & Director
DIN :00194891

May 30, 2022



Pulz Electronics Ltd.

moulzz

Kailashpati, 2nd Floor, Plot 10A,

Veera Desai Road, Andheri (West),

Mumbai 400 053. India.
Phone : +91 22 2673 2593
Fax :+9122 2673 2594

Email : mumbai@pulz.co.in

To,

National Stock Exchange of India Limited,
Exchange Plaza,

Bandra Kurla Complex, Bandra (East),
Mumbai 400051

Dear Sir(s),

Registered Off.: www.pulz.co.in
46, Satish Mukherjee Road,

Kolkata 700 026. India.

Phone : +91 33 2419 6738

Email : kolkata@pulz.co.in

CIN No.-U32109WB2005PLC104357

30" May, 2022

Sub: Declaration on Audit Report with unmodified opinion(s)

In accordance with Regulation 33(3)(d) and schedule IV of the SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015, we hereby declare that M/s. Kumbhat & Company
Chartered Accountants (Firm Registration Number: 001609S), Statutory Auditors of the Company
have issued a Statutory Audit Report with unmodified opinion on Audited Financial Results of the
Company (Standalone and Consolidated) for the year ended 31% March,2022.

This Declaration is for your information and record.

Yours faithfully,
For Pulz Electronics Limited
RAMAKRISHNAN oigitally signed by

RAMAKRISHNAN MANDEN KATTIL

MANDEN KATTIL Date:2022.0530 20:04:16 +05'30'

Ramakrishnan Manden Kattil
Chairman & Director



